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[Ipog T0Vg CVLVASEAPOVG EPYOASTNPLAKOVS LATPOVS, TNV NYEGIN TOL VTOVPYEiIOL
Yyeilag, ITIX, owkeiovg [X kat cuvaeeic cvALOYOLE, 101®TIKOVG Qopeig [TDY

Oéna: Katapynon TOV PVIIHOVICKOV PETPp@V TOV rebate kol clawback

pHe 1o mopdvV OVOKOIVAOVOVUE TTPOG TNV MNYESIO TOV VETOVPYeiov vYElag, OAEG TIC
appodieg apyéc, ovvaeeic cvALdYovg, ITIE, 1aTpikovg GVALOYOVS, GLVAIEAPOVC
g 0 Xvvdeopos Epyooctnproxkov latpov XvvEpyacla &xer véo AX ko
OpaoTNPLOTOLELTAL Y10 TNV TPOAOCTIGN TOV GVRPEPOVTOV pog. Exnpoocwmnel
neptocotepa  and 600 Epyactipia  I[Maveldadikd kot amoteiel Tov
noAvmANBEécteEpOo GVUALOYO aUIYDG gpyactnplok®dv totpdv. Eivar o pdévog
oOAAOYyOC pe AX exAeypévo amevbeiog amd T PAom, TOVG €PYAOTNPLOKOVG
yiatpovg G EALGSaG, ev avtiBéosel pue dAAovg mOv VTOTIOETOL HLOG EKTPOCOTOVY
aArd 0ev ek@palovv T1G avaykeg pac. To AEYOREVO «ZVVTOVIGTLKO» 6L povo dev
RoG EKTPOcOTEL, 0AAA pog {nuioOvel KaTtd@opa pe Tig evépyereg tov. Eyel
AVTOOVAKNPVYTEL EKTPOCOTOG HOG, AALE €L TOVG ovGing ekppdlel LOVO PEPKES
JeKAOEG EPYOGTNPLOKAOV LATPDOV, 25-55 10Tpohg Tov yneilovv TIG CVLVIGTOGCEG TN
I[TOXIITY (tov omoimv n Onteio Tov AX T0VG €xel ANEel mpo mMOALOD Kol €xovv
ypovia va kdvoov gkhoyéc). Ot vmoAowmotl mov amaptifovy To «XVVTOVIGTIKO»
etvar KAwvwcoepyaostnprakot, [ToAviatpeta kot Kiwvikoi latpoil mov mAnttovtot
and Alyo £émg kaBorov and 1o clawback kot dpovv vd v kKaBodnynon tov [XA.
H oatovie, n vobdpétnte kor n 7wodnTiK] - VTOTOKTIKY] O©TA0] TOV
YUVOLKOALGTIKAOV O0pPYOAVAGEMV £YEL 001Y10EL 6TO VO YIVOUV OTOOEKTA
KotdQopa Gowko pétpa &g Bapog pag mov £xovv emPrndel and OAheg TIC
KvPepviioerg tnv Terevtaia dekaeTia (kKAelwotol mpobmoroyiwopoi, rebate,
clawback, acpaiiotiKéc Tinég, véeg eEeTAoELS, SLOTIUAOELS TILAOV (e vToPdOpion
NG TOLOTNTAG KAT)

Avty ™V otiyun PBrovovpe oto metol pag v EexkdBapn kopoidia pe v KAOm
0€00VAEVREVOV poG nEoc® TOV ANoTPLlKOV clawback, rebate kol ac@aioTIKOV



Tinov  wov  «opmdfovvy 7T10 70-80% TG ovopootikng aiog TOV
MOPUTEPTTIKOV KAl 0P1VOVV £va VAOAOLTO OV Ogv gmapkel ovTE Yo TNV
KAGAOY1] TOV DALKOV, TOV AELTOVPYIKAOV NG 60V KAl TOV 0T06PE6E®V TOV
e€omAopov pog. Xuvemr®g, 0ev amopével KATL Yo TNV apoifi] pog g wetpoi
ne moArha ypoOvIa 6TOVO®V, ng €vOVVN KAl Kivovvo 6TV EKTELEGT TOV £PYOV
pog. IIpo unvog mpootédnkav véeg moAvyovidlakeg TPOYVOOTIKEG €EETAGELS Yl
TOV LOoTO pe pHelmwomn Tov TpoHTOAOYIGHOD Hag Kol TOP oyed1alovTal TEPALTEP®
TEPIKOMEG OTIG OpOPéc poag pe Paon v maAotdOTNTa TOL €EO0MAMGUOV HOC.
2uvaderpot, to «Papéit dev €xel mato», M vropovny pag eEavtAndnke. ‘HpBe n
Opa TNG 6VOTEIPOONG KOl TNG LOLIKNG ATAVTONG RLOS, AAMAOGS OTT®Og deiyvouy
TO OTAG POONUATIKE TO «AOVKETO» TOV KOTTAV pLog (mNg €ival anEATLIOTIKG
KOVTG.

[Ipotapyikdg oKOMOG TNG TOPOVGAG YPOVIKNG OTIYUNG &lvar 1 Gpeon Kot
0PLOTIKN, GRETAKANTY KaTapynon TOV rebate ko clawback, pétpa mov mapa
™mv apon Tov pvnuoviov kot tv ocvvOnkdv mov oMbev ta eméfarav,
eEaxorlovBov va veiotavtatr. Ta pétpa avtd, mov poévo mpdokalpa dev NHTAV,
EYOVV QEPEL TOVG EPYACTNPLOKOVG YLATPOVS TNG XOPAS KOG, TOL £YOVV TOGO
YPOVIa oTnpiEetl pLe VTOJEYHATIKTY €EVTNPETN OGN TNV KOWVOVIN KOl TIG AVAYKES TV
TOMTAOV 1TNG, CE€ KOATAOTOOYN TNTOYXELONG Kot TwANpovg avoalionpémeog. H
Katapynon tov pétpov tov clawback kav rebate amortodpe vo yiver pe
CVRQPOVNPEVO TIpOKOTAAOYO €£EeTdoemV (OOTE va pnv umopel vo  yivel
VTOKATAGTOON TOV HETPOV OLTOV UE pio véa peimon tipov). Ilpog avtdv 1o
okomd OBa kivnBovue kot Ba eipacte apeidiktor yioti TAEov mpdKeELTAL YO0 TNV
emPioon pog. EmmpoécOeta diekdikovpe ovirhoyikny ovpufacn pe tov
Yvov.Epyac.la, TNV EMGTPOPN] TOV UVIUHOVIKAOV NELOGEMV 7OV NOG
emfprmOnkav kor ™V oproTikn Swaypaen Tov 10gTovg ypéovg mpog TOV
EOIIYY mov pvOpioctnke yopic tnv cvykatdaleon pog ané tov EOIIYY o€ 120
00c6¢€1c KaO®OS Kal TNV draypa@] TV cb mov dgv €0V UKOPO KATAAOYLOTEL.

[Tépa and avtod, Ba mpemel 1 moAteio va pog aviinetonilel ®¢ aTpohs Kot Oyt
cav mopackKevaoctés. Eyovpe diKaiopo 1oTtpikig emioKeyng kol olkaiopa
cuvvtayoypoenong (pne aypotikod, 1 €tog maboroyiag otnv edikdétnta). Eipacte
gvavTio ot dwatipnoelg £€etdoe®@v mov vmofabuilovv v moldTNTA TOLG
(EnuudvovTag TNV OVTILETOMION TNG TAvONUiag) Kol EVEVTIOL GE TIHOAOYNOELS
tomov 1.23 gvpd n pkpookomikny e&étaon aipatog katr 1.60 n awpoceaipivn
KOMPpAvov mov pog mpoofarovy, kot &v tedel kavouv {nuid otnv vyeio TV
ToOATOV. Oa wpémer va avoatTiporoynler oepd €£etdocmv pe yvopova v
a0ENGT TOV KOGTOVS VAIKAOV KOl TG EPYOUTOMPEG KOG MOV OTOLTOVVTAL Yo TNV
npaypatonoinon tovg. Ipopavdg kot dev amolnuidvetol évag KAMVIKOG 1aTpog
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LOVO Yo TO LEAAVL KOl TO YOPTL TOVL damAVA GE Pid LaTPlKY| eniokeyn (To LAIKA
TOV), AAAG Y10 TNV YVAOGTN OV £XEL AMOKTNGEL HETA ATO XPOVIAL GTOLIDV, TNV
eumelpio Tov, TNV €VOLYN TOLV KOl TNV EMKIVOLVOTNTA TOL g€pyov Tov. To 1d10
LGYVEL KL Y10 TOV EPYACTNPLOKO 10TPO.

H #nipng xov dapeon katdpynon Ttov clawback pe ocvpeovnpévo
TIHOKOATALOYO Eival adloTpaypaTen Ty Yro endg. To 11 Ba kdvel n moAiteia peta
ne tov TPoUTOAOYIoNO Tov OtaféTel Yo d10yvwoTikeéG eEetdoelg eival dikd g
0épa kol 0ev pag apopd, ovte gival oTNV aAprodlOTNTA Lo Vo BpoVpe UELS T1G
Aocelc 1 ta ypnuata. Qotdco av yperactei TEXVIKY Pondera and epac 0o Ty
Eyen. HMopadeiypatog xaptv propei va dSimhacidcel Tov mpodmoroyiopud, | av OELel
Vo TOV GLYKPOTNGEL 6Ta 1Ot emimeda: va BArel TAAPOV OCTE 0L ACPAAIGUEVOL VO
TANpOVoLY TANP®G T0 50% TV TapaneunTiK®OV (LOALS e€avTAeital To Oplo TOL
punva), va ov&NGEL TNV GLUUETOYN TOV 0CQAALGUEVOV 6TO 55%, va mepIKOYEL TNV
¢xooon tov 50% tov mapanepuntikdv N tov 50% tov e£etdoewv OV YphpovTal.
H omowa vrépfaon mpokvyel AOY® OVETUPKOV PETPOV TNG TOALTELNG, NETA
™mv koatapynon tov clawback, 0a Papvver amokieroTiKG@ TNV dw0. Z¢g
nepintmon mov dev vouoBetnoel aueca ®oTe va dlac@aAileTal 1 KaTdpyncn Tov
clawback yopic kaAvyn g émolac vrépPfaons and endg, EIHOGTE AVAYKAGREVOL
va otapatioovpe TV eEvanpétnon tov EOIYY £mg 6tov to mpaer (av to
apater). Eipoote 1010T1KA epyactnpla Kot tpénel va propovue va {OCOVUE EUELS
Kot ot epyalopevol pag and tnv dovAeld poc. Exovpe enevdboel otkovouika Kot
Eyxovpe Buoldoel TEpAGTIO TPOCHOMIKO XPOVO Yo TIG EMXELPNCELS HOG Kal dev Oa
aproovpe va mhve avtd yapéva. Omotog dovievel pe {nuid gival amodederyuévo
o0TL kAgivel. Or 1d1mTEG €xovpe onkwoel >90% tov 6ykov eEetdoemv g [IDY em
oelpd etdv, N omoia yopig epdg Oa eixe mpo moALoD katappevoel. Emnpdobera,
elpoote oTNV TPOTN YPAUU TNS LAXNG HE TNV TavdNpia yio TNV arocsvuuedpnon
TV vocokopeiov. H vropovi pag mthéov eEavtAOnke Kot 1] cuvePyacia PE TOV
EOIIYY é¢&yer yiver {nuioyovae kol 0éter og kivovvo tnv frocipotnte ToV
VYLOV EMYELPNGEOV POS. ZNTOVUE GPUECT GVVAVTION HE TOV VTOVPYO KUl TOVG
KOTO TOMOVS 10TPLKOVS OGVLAAOYOLS TG yopos 7Yoo &Egvpeon Avong.
Hoapaxkarodpe eniong tov laTpikovg Xvirdyovg va dwufifpdcovv to Eyypago
pog oto péAn tovg mov gival Epyactinprokoi latpoi @dote va cvomeipmBovv

poli pog.
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